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Federal
Land Bank

Jl.cr
Bends

Exempt from Fed-
eral, State, Municipal

local taxation.

Vriccs application

The National City Company
rhlUd.lphln Chestnut
Atlantic! Chulfente

Boardwalk

specialize

The World's
Strongest Bends

'U.S.
Certificates

Indebtedness

Gold Notes

Liberty Bends

We buy, sell, and quote
issues any amounts

COMMERCIAL
TRUST COMPANY
Member Federal Reserve System

City Hall Square

Bends

Irrvsaters should ask
for our October Bend
Circular. It lists ever
ISO issues which we

are recommending at
this time.

Harris, Ferbes & Ge
Pine St., Cor. William

NEW YORK

r KSLADCLPHIA OPTIC
Witfencr Bldg.

Telephone Spruce 7040

E. H. Rollins & Sens
Founded 1870

Investment Bends
1421 Chestnut St., Philadelphia

Pimm Inrnet 71t
Iloiten m )'. k H'i'1 flirt.
IJalHr.er i'Ii iiiji han I rmi' .' i

Free of All Federal Income Taxet

Mecklenburg County
North Carolina

434 Bends
v'ue aerially

Junn 1, 1937-4- 8

These bends are a general obli-
gation of the County, author-
ized by popular vote nnd pjy-nbl- e

from nn unlimited tex upon
nil the taxable property in the
county

Prices te Yield

4.50

Current River
lit Qs, 1927

Augustus Union Station
lit 4s, 1953

Carthage & Adirondack
1st 4a, 1981

F. P. Ristine & Co.
Widener Building, Philadelphia

Maw Yerk Elisabeth. M. J.
fern Iters New Yerk and Pilfuuetiiifii

hmm
Becm GXQitanuta

!!
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SUPPORT MARKET

Checking of Riotous Speculation
in High-Prlce- d Stocks Gen-

erally Welcomed

New Yerk, Oct. 11. There were mere
fireworks in the oils, equipments and
ether Industrial spcclnltlcn during the
:lrt fifteen minutes of the tratlinc,
otherwise the frothy speculation of the
recent sessions was oeiiRplouoiifly ab-o- ut

in leday's sloe!- - market. The mero
oneovtrimini; and inspiring development
of the i'ny was tlie shifting of epecula-liv- e

netlvity te the rail division.
The iqiiplchlng of the riotous uperil-latli-

In the high-price- d Industrial spe-
cialties was welcomed in the. mere con-

servative circle, as the recent pare was
net only considered toe fast but was
also regarded as plaMng the gcneral
market in n very vulnerable lwsitien.
The heavy turnover In the high-price- d

"locks In the two pnedlng days at
rapidly rising prices necessarily In-

creased borrowings tremendously, and
there was undisguised apprehension ever
the huge expansion in leans useil ter
Bpermlntivn purposes.

Announcement from thnt
there was no Intention of enacting ad-
ditional taxation legislation did net al-

together change the plans of the cpec-tilnti-

Interests which had bid up
with large surplus accumula-

tions en thn theory that prospective tax-
ation would hasten capital readjimt-- I
nients. On the contrary, they nppar- -
ently were Just as ready te phce bullish
InternrptntlnnM nn tlm neivq thnt the
same surpluses would be lmmunu from
additional levies, all of which gave ,

convincing proof of the lnallted nature
of the current speculation and the ab-
solute artificial nature of the specula-
tive superstructure.

Price movements during the first half
hour were confused and violent. There
was spectacular upbUMing of Mexican
Petroleum and Its allied shares. There
were also vigorous advance In Ameri-
can Locomotive, Crucible Steel, Hous-
eon Oil, National llKctilt, States
Steel and International Combustion.
New peak prices were made at the same
tlme bv American Impress and Na- -

tienai i.ead.
Initial strength of high-price- d oils,

however, was followed by a period of
profit taking, which carried them down
'! te T points below their early high.
This temporarily unsettled the rest of
the list, but later supporting influence
was provided by a bread demand for
railroad shares.

Commodity Markets
GRAIN MARKET

Chicago, Oct. 11. The wheat mar-
ket declined 1sc te fie at the outset
and early In the day ruled heavy, with
longs inclined te sell. The Liverpool
market dm lined '"jd te Id after nn
')eniiig advance of 'il te sd and the

trade took a bearish view of the pelltl- -

eal situation abroad. Transportation
conditions were net Unproved and buy-
ers abroad have been making large pur- -
chaes of flour, owing te the fact that
It will be better adapted for quick dls- -

I trlbutien.
' The corn market declined Vtc te Ue,
' in sympathy with wheat and en clear
and cooler weather, which will be bet-
ter for the movement.

Oats opened about unchanged nnd
ca.ed off with the ether markets.

Previsions were Inactive and easier.
Cern Prev. Cleu Ocn 1" Vn(n

P .. 02i-- 82 tf 01 H2V
Mav . . 04
Ju .. ill U (14 041.

Wheat
D" ... 1.07", 1 OTH ? 1.07V4
Mav .. l.OD'J 1 0SH 'h 1 09La ins,
Jim- - . . 1.02'i 02', 3

Oats
D-- e. 39 asiMay 80H 80H 3 3R;

uiv 88S 38Sllye
May . . T4H

Klb-s-
Oct 10.TB

.an-
on. ... 113' 11 IS
Jan . 0 4 0 il 0.40

COTTON MARKET
New Yerlt. Oct. 11. The mnrket

for cotton futures opened steadier ami '

mere active, advancing 12 te IP points
at tin outset en buying, due te better
Kurepean newE. a lessening of spot of- - j

firings in the Seuth nnd continued ac-t.-

demand for the manufactured nrtl- -

le. Liverpool and Japanese interests
ere the largest purchasers early. Spot

houses, the Seuth and local traders
sold.

The list later eased a few points, but '

i.ier geed support and hardened again.
I'elng about 10 points net higher at
the end of the first fifteen minutes.

lst cles Opsii 12 M. '

,rr . . . . 21 4fl 21.ft
n.btr 21 TO 21.ne 21.S'i

' ,1 u,l v 21 .in 21.72 l'l '17

"i"h . . . 21 71 L'l Hil 217 7
'.i- 21 IV. 21 ;: 21 71

lj v 2O0 21 112

NEV YORK COFFEE MARKET
' New Yerli, Oct. 11. Tlie coffee fu- - '

"in-- Miarkft opened H points hlglier te
'J i.fiiMts lower this morning, with trad-ir.- -

q net. The cables this morning de
1. r ri -- pond te the firmness in New Yerk

- mi While there is a great deal "f
ill Mlk en December coffee, the fact

i-is in be that the ehief shorts in
i' will deller en contract tin

'Hi'l'" rfible deliveries bought as jmi t
i ih" valorization sales et Tlsd fnin Lags

'en tune ige.
It remains te be seen hew eager th

December lenijs nre te take up these
deiivi ins The value of these coffees Is
cinctlv what the exchange will give for
i hem 111 December There is continued
sellln,' of late deliveries for Krazlllnn
:ind Kniepean account and nil the news
recehed from Brazil refers te fine flow-

ering and a very large 102-- 1 crop.
I'rev'.eu Clese n

!'-- n hr P2HB30 ft nO'Sai
Iar-- fi lfi IT 20 P i'ifJ2n
I .... ft ft f IS 121:1

.lu . . s f'l .mil h (irt-- i isp.,'ilyr . S711f7.. sij(if(70

LONDON STOCK MARKET

Gilt-Edge- List Buoyant Dellar
Descriptions Steady Oils- - Hard
liiulen. Oct. 11 - Influenced lv the

iK!iii' of the armistice ennvntmn at
Vlinl.iiila by all the eniiivs, tniilltig in
securities en the Stock r.xchaii'e was
nmre brisk teclnv. Tin- - favorable news
from Mudanla ale created Increased
I'eiitidencii In the markets genera lly.
The d list was especially aided

land was buejant. French leans also
htiflV'ied peri eptllily ami the ;aias were
well maintained.

Ilemu rails also moved forward.
rails were chee;ntl at higher

level- - Dellar descrlclens were steady
within narrow limits. 'Phe oil gieuj)
was lisrd. but operations were cniititieil
tn professionals Hoyal Dutch was

:i!)-'1- i Shell Transport and Trading
1 and Mexiuin Lng'e U7. Jln
inend shares were ureng, being nided
In improved icpnrl- - treni lue trade,
when mitiinis wee noted 'n ra e ler
tone.

Seme industrial Issues showed
slieiigtli Hudsen's llnj was 7
The nbher division was stable, hut
dealings lacked snap. Sentiment In
katiirs wns optimistic nnd quotations
held will

BAR SILVER
Demestic bar ellier was unehaneed in New

Yerk tudn .it B'.iUe Pr fln uuncai foreign.
CBc. n decline of Uc- - in I.ondea Uu prlaa
was lewar, t 84 JMH

NEW YORK STOCK EXCHANGE TRANSACTIONS
Only AfUrnoen Repert in Philadelphia Quoting Full Lht

Dli'.
in I STOCK Hlrh

, . Adams Express... 80
3 Advance numely pf 54 $
i Air Reduction 63 Ji.. AJax Rubber 15?

.. Alaska Juneau J M 1 H
4 574

.7 pf..102
4 Allied Chem A Dye 85 H
T Allied Ch & Dye pf114

. . Am Airrle Chem 37 M
. . Am Agrle Chem pf.i 67

4 Am Bank Nete 75
.. Am Bcet Sujar.... 45V4

4 Am B Sh Pdy new.. 83 V
. . Am Can 67 16
12 Am Cnr A Fdy 195
.. Am Cotten Oil 26 U
.. Am Cotten Oil nf..i 53

v

ltlB Nat I

P. M. Chgf.

54 - 1

5- 4- U,
1 14 '

57 H-i- - X
102 - 1

f- !i
114

J- i- 14- 2
73 1

4514 'i '

W
ft

195- H- 3!'2- i
03 1

614 ..
153', SH '

115 ! 'j
91 V2

361J 1

36 ft H
132M l'a
121 4 4
48 - ft

125- -2 '

1 i,
:e- - .
60f- t- 'a I

100 - 'i
44 V- t- '2
301i-- l 1

81 - 1

123
163J2 34

3'a
52'i 1U
SO- U- I

1023J ft
19U- - U
52f- t- ii

52?-- f "i
62 - Vi

1241107ft 1ft
92Ja ft

2ft-- : ft
120ft 3s

2 - i
30 !i

118 'j
34 -
12 .'j

'38'.- 4- '4
56 - I

64 14

37 - ft
62 - 2 f
43ft f -
74 ft- - 1 'Si

76 :

97 ft v --s,
1ft

75 ft 1ft
1183.- 4- 1

16 1ft!
14ft 1"4
48 '.i
7a ft

33 i ft
21
634" ' ft
97 ft J

9ft i 't !

61
1 47 i
40 - ' 1

78ft-- f 'a
208ft-- ! 4ft

401S
C2?8 - ft
74 ft --; ft

105 ft- - ft

fOW

54
63
15W

154
57 't

102
84W

114
37 !4
67
74K
44

66 !4
193
J6
53

Am Drue Svn 6
S Am Express. . . .154 149
" Am Ice .115U 115
1 Am ten nf . 811 'J 91'4

Am Internat Cern. 36 Vs 35
Am Linseed 38 ?i 38 1

Am Locomotive.... 133 132U
7 Am Loce pf 121 121
3 Am Metal 48 ?a 484
4 Am Radiator 129 125

'4 Am Safety Razor. . . 7 7
.. Am Ship & Cem.... 21 J4 20H

Am Smelt 61Ja feu
1 Am Smelt pf 100 100
3 Am Steel Foundries 44 Ta 141

Am Sumatra 38'i 38'i
Am Sugar Ref .... 81 80

9 Am Tel & Tel 123' 123
12 Am Tobncce 163'J 1C--3

.. Am Tel ft Tel rta.... 4 3',
. Am 'WntrwIcH 6 pf 53 rau

" Am Wntrwks 7 pf 90'. 90'
7 Am Woolen 102' 101 H

Am Zinc Ld & Smlet 19 19
.. Am Zlne Ld ft S pf. 52 ' 52! a
.. Anaconda Copper... 52"sj 51 Xi

4 Asse Dry Goods.... 62 62
B Asse OH 124 124

Atch Tep & San Fel07 06,1--

Ateh Tep & S P pf. 92'8 92 ft.. Allan Blr A Atlantic 2' 2'i
7 Atlantic Coast Llnel21 120U

Atlnntlc Prult 2l' 2
. Atl Gulf ft w I S 3 301 30t

7 Atl P.eflnlnK pf . ...118 118
Austin Nichols 34'-- . 33 'S
Aute Sales Cerp pf 12 12

7 Baldwin Locomotive! )? 138',
Baltimore & Ohie. 56- -, I'j

4 Bnlte ft Ohie pf.. 64-- 4 i 4 4
Barnsdall Class A. 37-- j

Bayult Brea 62 02
43'j 43i100 I: Bethlehem Steel. 74 I, 74'i

600 e Beth Steel B . . Ot4 75
600 7 Beth St 7 "r pf (new) 97 'z 97
100 fc Beth Steel 8'1-- pf . .1 12i 112U
100 7 Brit Km Steel 1st pf 751 7514
300 s Brooklyn Ldlsen. ..119 3; ', 181

14400 Bltlyn Rapid Tranelt 16'? 14tj
6600 Bklyn RT ctfs of d 14 'j 12S

900 - Burns Bres B 48' 3 46'-- j

300 Butte Cep ft Zinc.. 7H 7H
300 Butte ft Sup Cep. . 33 h 33 a
200 Butterlck. Ce 1 21
800 - California Tetrel... 64'- - 63 H
400 7 Pet pf . . 97 U 96
100 .. Cal Zlne nnd Lead.. 9U 9'4
700 2 Calumet ft Ariz 62'j 61

3700 10 Canadian rnclne. . .148v; 146'-- i

1400 Central Leather. ... 40 H 39 H
100 Cen Leather nf.... 78 's 78'i
700 5 Central of N J. . . 208!i 205 K
3UJ C?rro-de-Pas- . .. 4015 40 '4
900 6 Chandler Meters .. 62W 614

1400 4 Chesapeake ft Ohie. 74 ' 73',;
400 's Chen ft Ohie pf wi 105'a 105',
100 . Chicago & Alten.. 2 2 'a 2ft
100 . C1.& E II! (new) pf C0U 60 1, J

100 Chi & Gr West pf. 14 '4 14)4 14VJ
1400 Chi Mil & St P 33'B 32 r 32 i
2900 . Chi M ft St P pf. 51 lj 50'i 51 r
1000 6 Chi ft Northwestern 93 92 Hi 1ft
700 4 Chicago Pneu Teel. 83 li 82 83ft 1ft

2800 Chi R I & Pac 44', 44 44ft
100 6 Chi RI ft Pac 6T Pf 91 'a 91 ft 91?a
300 7 Chi R I & Pac 7 Pt'OO 100 100
200 5 Chi St P M & O 37 87 87
100 7 Chi St P M ft O pf.106 106 106
200 . Chile Copper 25r 25 ft
100 . Chlne Copper 284 28
700 6 Clev Cln C & S L pf 98 97 Ji 98
100 . Cluett-Peabod- y .... 62 62 62

4200 4 Coca-Cel- a 77'i 76'i 76H
800 . Cel Fuel ft Iren. .. 32 32 32 --

491100 8 Cel & Southern 49 48
600 C Celum Gas ft Eicc. . .109'j 1084 09 ft -

2500 . t'elum Grnphophene 3 3 3
200 6 Cemput Tab Ree. . 70-- j 70 70H - 3",
100 4 Cem Solvent A. .. 49J, 49 H 49H
100 . Consel Cigar 0'4 40 40ft '

100 .. Cen Cigar pf 82 ' 82 ', C2ft 1

400 . Consel Dlslnc '4 '4
1300 K Consolidated Gas... 140 1384 140

300 . Consel Textiles 104, 10, 10K- -
100 . . Continental Can ... SO 90 90 --

1243100 4 Cern Products Ref.124H 123 2?A
200 7 Cern Pred Ref pf..120 1?0 120 -

4300 4 Cosden ft Ce 47 H 47 W 47 -
2100 Cosdcn&CertB 1 Ji l'4j 114-87- 14

3200 Crucible' Steel 88 C7
1700 Cubnn Am Sugar... 23"4 22ft 22 ft

100 Cub, 1 Cane Sugar.. 141 14'i 1 4 ft -

600 . Cuba Cane Sugar pt 38 '4 37 S 38ft
2600 Davisen Chemical.. 46 44 46

200 Debeers C Mln Ltd 23',, 22 ft ?3!a -
3800 (i Pel Lack ft West... 141 14 140 141

300 2 Deme Mines 38 J, 391-- j 38 34 J.
1200 ? Du Pent (C. I ) Ce. 164', cO 164 !

200 6 Kastman Kodak ne-- r e5'2 35 85 ft i

100 2 Eles Storage Bat... 55'2 55 !i 55 ft.)
300 5 Kndtcott-Jehnso- n .. 66' 4 85 ft 85 ft r
200 7 Kndlcott-Jelinso- n ptl15 115 115
100 . Lrle 16 16 16
100 . Lrle 1st nf 25 C3 25
700 Lrle 2d pf 18 5, 18ft --

97ft100 S Famous Players L.. 97' 4 97 U
100 10 Fisher Bedy 130 136 136
100 .. Flsl: Rubber 12'i 12'4 1214
300 Frccpert Texas.... 22 1.4 2

68200 3 On Am Tank Car. . 68 us -3-

K-791469T) General Asphalt.. 64 e 3',j
100 S General Cigar 79 1 79 3, -
300 t Gen niectrlc 162 182 102

00 General Meters.... 11 15 15
300 Glldden Ce !T9 13 3

100 Goldwyn Pie 7i4 74 7ft
34500 Goedrich B F 1- - 331, ;

100 Granby Mining. . 31 'j 31', 31ft-- '
700 7 Great Northern pf 93 93'i 93 ft f
100 4 c.rt North Ore ctfs 39 a4 30

30',Esa loe Greene Can Copper. 20'4 30'4
90ie:e Gulf States Steel... 91'j DO 4 i',

100 ; Hartman Cerp. . . 85 'j B3'j 05 ft
oe Mfg ?5 :"j 2'j

800 Housten Oil . . 8')"j B7'4 2qft
100 :! Homestake Mining. 71 '4 711-- 71 ft
600 2 Hudsen Moter Car 21'.. ''4 21 ft 4

2400 1 Hupp Moter Car. .. 2?lj 22
100 Hydraulle Steel 7?, "7S H- -

1400 7 Illinois Central 1U4 114'4 114ft
100 r, III Cent pf A 114 114 114
100 Illinois L 77 77 77
101) .. Indtahema Ref 4I4 4U 4 ft
400 Inspiration Cen Cep "38 'j '31 39 ft

2 00 . Inter Cen Cerp '. . i
2200 Inter Cen Cerp pf . . '
3600 2 Inter Cem En. . . . 28'a 7'i 28 '

100 r Int Harvester new. 108'i '03'.. 108 ft --

28100 Inter Rapid 2B 8
100 . . Int Great North wl --'4'. 24 , 24 H i

1500 . .Int Mer Marine pf. e.e; r3'i
500 Inter Nickel 16 1. 16', 16ft --

612103 .. International Paper 61 60 (

100 6 Inter Paper pf stpd 77 'j '7J4 77 '4 ' 1

2500 Invincible. Oil Cerp b LH 'C?4 !

?100 Iren Products L0'? r,0 DO

2700 . Island Oil ', s ft
400 . Jewel Ten 19 3, I9H I9 34 !

1300 .. Kansas ft Oulf. . .. ?.', "I 2ft
200 .. Kan City Southern. 23 ' ?34. 23ft

44H200 Kayser ft Ce new 44 n 44 6, --

42200 . .. 42 j4 42 v0 ft -
700 .. ICennecett Copper.. 34 ij 341, 34)4- -
100 . . Keystone T ft R 7' 7', 7ft
100 Lackawanna Steel. 82 H 82 ft 1

LIVESTOCK QUOTATIONS i deul.l...
liunlf J13 50, ahcen(hlciise. Oct. 11. i AT'ri.i:--hiip- t,

13 000 head. Ileef steers riither alew: mostly
Cist Si. Leuis.rtrady, llbrl share of run MII bnclt early ll.i.ta 4.1U0

ten matured beef rteara, 1 - Tr. nms held few nun lna.1

hislier. bout vearllntci, fl'.' 30. bull- - l(rf iin.nrl fw w.me")
41'ert ami hi

steeri nf nu.illti ntii mielitlun lj II ,i i.n ...vl 'iirlii in
tfittll '.'.'. hittur ffrailen bef te i m. ,if iiiriinc
. rs Nlruiia i chIveh strenir in nhuiW IIII.TI. S.'..1.".'l '.'

Mk1ii . eth"i urmles mid ilim.-- i liirsi'1' i.ulK ja ti Ti I ..m

nf.iclv d'JiiPl of Went'in BiaBi.r mn.ieia'" iHKt.T u.p tin ,M

KOOK itee'lpts. lO.niiO hrnil 1.. Klitr 14 Miffil i'.'..
'laht 10- - te -- "'- I1" PJililru pii Ilufl.s- - H'celpt'tpailv. tiulli 170 te 1'20 peuik! hveriiKea. lfie te IS"

lOHOfiOTS few chelcu .'Uj te 2.MI peunl
butchem, in HOOn.SS. .JW,Jt S5 (inn trad;
built, packlmc . 7.73Ws .)., dalrable

63

85

67

03
67

26

ft

14

112f- t-

80

83

Inn iij..." r.un ntrtsdv, top lamba
HHKKP Jteeelptf 31,000 Otenlng US 76: hulk

iMlen, native Tn-l- - top $7 SOWS ft'tWS te city butcher", 11.1 iu imeli ra lieail, t.Tfr.'l.'iO,
eonie iveiu ai ,''. .M. ' "41 '" webi

80

37

Dlv.
Salas In STOCK Hit
.100 2 te Rubber 26
5400 8ft Lehigh Valley C9
1100 3ft Lima Locomotive... 61 ?i
2100 .. Loewa Jno 21 fc

1 ieft Candy 124

Lew
26
COM
CO 94

21 Vi

12'4
100 .. Loese Wiles fil V. 61ft
100 12 Lerlllard (Pierre). .174 174
700 7 rioulsvllle ft Nash.. 138 137H
100 .. Mack Truck 584 58 94
100 7 Mack Truck 1st pf. 94 94
toe 4 Mackay Ce pf 68 H 6894
10a .. Magma Copper 33 ft 33 ft
109 .. Malllnspn Ce 34 34
100 7 Malllnsen Ce pf . . . . 95 95
100 . . MnnatI Sugar 43 43

1000 7 Manhat Kiev Guar. 55 H 54
1100 .. Manhat Kiev ctfa... 53?4 53

100 d Mar S't Uwy pr pf.. 66ft
903 4 Marland Oil 39 39ft
200 .. Marlln Rockwell...' 16 16
200 2 Mnrtln Parry 29 U 29i

, 100 .. Math Alkali 47 4 47 14
400 .. Max Meters Class A 574 56 ft
3C0 .. Max Meters Class B 174 1?9i
200 8 May Dept Stores... 137 137
300 1 Mclntyre Mining... 17 ?4 17 91

48500 12 Mexican Petroleum. 205 ft 196ft
5500 6 Mex Seaboard 1614 15 ft
2300 6 Mex Seaboard OH ct 15ft 144
3700 1.20 MMrlU Ktntea Cnrn 131. 13
1 600 . . Mid vale Steel". ...... 34 34 9i
300 2 Miami Copper 28 28
00 .. Me Kan ft Tex (wl) 17ft 17ft

100 . Me K ft T (wl) pf.. 44 44
300 .. Missouri Pacific... 21ft ,21ft
100 .. Me Pae pf 50ft 58',,
200 - Mentana Power.... 72 ft 72
100 7 Mentana Tower pf.107 5a 107 ft
600 , Montgomery Ward, i.194 2194
100 1 Moen Meters ... 17 17
100 ft Mether Lede Mining 10J4 10ft

3200 J .Vat Biscuit 211'ft ?04
50 . . de Odd Lets 208 208

1100 .. Xat En ft Stamp... 5H 65',,
3500 () Natlennl Lead 114 ft 112ft'

100 7 National Lead pf.. 114ft 1!4ft
400 . . Nat R R of M 2d pf 3 ?4 394
100 .. Nev Cen Copper... 16 16
600 6 N O Tex ft Mex... f2 81ft
200 .. x Y Air Brake 37 37

5200 .. N V Air Brake rts.. 14 ft
5300 6 N Y Central 98ft 97",

100 5 N Y C ft St L 89ft 89'i
5100 .. New Yerk N II ft II 30ft 30ft ,

300 2 New Yerk Ont ft W 24 ft 24 ft
4100 7 Norfolk ft Western 122)4 i;e

73 de Odd Lets 121 4 121 M
3100 n North American.... 100)4 97 ft

100 3 North Amer Pf 47 47
1430 5 North Pac fie 61, C6 ,

20 J . ekla Pled ft Ref . 2ft 2 i
1203 .. erpheimi circuit... 25ft 24 H

100 s Otis Elevator 162 161ft
100 2 Owens Bet Mach... 40 ft

2400 .. Pacific IVvel Cerp. 3?4 3ft
100 r Pac Gas ft Lice... E5H 85 3,

6200 3 Pacific, Oil 57 94 57
100 6 Pacific Tel ft Tel pf 91 ft 91ft

55930 6 Pan Atncr Potiel... 90 86
30200 c Pan Amr B 89 ft 84

160J Pennsylvania P. R. . 48?a 48!i
7903 . Penn Seaboard Steel 5 'ft 4 94

100 5 Peeples Gas Chicago 97 ft 97 ft
600 Pere Marquette.... 384 28
100 .6 Pere Marq pt 74ft 74ft

3100 2 Phillips Pet 52
'00 Plerce-Arre- Moter 14ft 14ft
100 Plcrcc-Ane- Met pf 35 35
200 . Plerce Oil 6ft 6ft

1100 . Pierce Oil ;if 50ft 49, j
1000 4 Plggly Wlggly St 43ft 42
930 .. Pitts Ceal 60 ft 60 ft
100 .. Pitts G W A 38ft 38ft
100 iv- - Pend Creek Ceal... 19ft 19ft

1800 r. Pestum Cerenl Ill 110
8100 Producers ft Ref... 47ft 46 ft

200 6 Pub Ser Cor of N J 95 94 ft.
100 S Pub of N J cum pf105?i IO94 J
100 4 Pullman Ce 129H 129-- ,

1700 .. Punta Alegre Sugar. 48 ft 47ft
1200 2 Pure Oil 31 94. 31 ft
200 s Pure Oil nf 994 994
200 3 41 Rand Mines. 34 ft 34 ft
100 Ray Cen Copper... 14ft 14ft

16100 4 Reading 80ft 78ft
100 ReadlriB 2d pf. 53 53
100 . Reb Tjpcjv 1st pf 91 91

1700 Replogle Steel 33 33
3703 . . Rcpub Iren ft Steel. 60 ft 59
1000 3 Reynolds Teb B !7 De

100 2 Reading 1st pf. . 52ft
1500 4 13 Royal Dutch N Y.. 58 ?a 58
200 1 St Jeseph Lead. 19 19
200 . 6t Leuis Sin Fran. 28 3 28 a

200 .. St Leuis Southwest. 32 32 ft
200 St L Southwest pf . . 52 52
300 . Savage Arms 17 9 17
100 .. Scab Air Line pf... 11 11
100 . Sears-Roebuc- k .... 89 M 893,
200 .. Saxen Moter 4 J, 4ft
100 . Seaboard Air . 6ft 6ft
100166ft Shell Transport.. 37ft 37 ft
100 6 Shell Union Oil pf . 93 93

12600 2 Sinclair Consel 25?i J5ft
400 i Sinclair Cen pf 101 ft 101

700 . Skelly Oil 11 104
12100 6 Southern raclflc... 95ft 94 4

2300 . Southern Rail 26 34 26',
1200 .. Southern Kail pf... 651a 65
200 . Splcer Mfg 19 ft 19',

9500 4 Standard Ol. of Cal' 28 ft l.:5ft
34700 f. Ptandnrd ul of N .1240 235

100 7 Stand Oil of N J pf 117ft 117ft
50 de Odd Lets . . 118ft 118ft

100 7 Steel Tube pf 82 82
1300 3 Sterling Products... 56 :c

100 3 Stewart Warner Spd 52 5,'
100 4 Strembcrg Carb 57 07

117C0 10 Studeb.il.er 1344 ,

500 . . Sub Beat Cerp .... 7ft Vft
200 Superior Oil 6ft 6
400 Sweets Ce of Amer. 2ft

20300 3 Texas Ce 51 ft 50',
700 4 Texas Gulf Sulphur 59 ft 59
800 .. TexnH ft Pacific 30 2bft

1900 1 Tex ft Pac C ftO.... 26 25 j
700 . Third Ave 20 19 2
100 . Tidewater Oil 149"V4 U9I4

16500 3 Tlmken Rell Br 32 14 3H4
800 . . Tobacco Products . 61 H 61

2500 7 Tobacco I'riiCl A 86 04 14

200 .. Tel St L ft W 74 74
200 .. Tel St L ft W pf. .. 61 ft 01 ,
700 . Transcontinental Oil 14ft 14'--

,

100 6 Cnlen B.ig ft Pnpei 72 72
1203 . Union Oil 18'4 10

8500 10 Cnlen Pacific 152!, 150
100 7 Cnlen Tan!. Car... 122 12?
100 . Cnlteil lirug 82H 82 a
100 I'nlted R'.vy hives. . 14 14

1700 . I'nlted Ktall Meres 81 80 j
200 I' S Foed Products. 6V, 6 'B

16700 r S Ind Alcohol... C8'4 6b
100 7 V S Ind Alcohol pf 98ft 98 ft

250) . U S Realty ft . 91 "a 90 ft
1600 U S Rubbei t3'8 b3ft

200 s I' S Rubber lBt pf. 1C0ft 100ft
1000 i; S Smelt ft Rif. . Ai ft 41ft

100 3ft V S It ft M pf 47 47
25700 6 U S Steel 107ft lOeft

100 7 IJ H Steel pf 122 122
400 8 Utah Copper 67
100 .. Utah Securities.... 21 21
300 .. Vanadium Cerp.... 46 3, 46 ft

1000 . Vlwideu Inc 13 1234
700 . . Wabash 12 '1 ft

1500 . . Wabash pf A 32 ft. 32
900 G Wells Farne IJxp .. 92 ft 91
630 7 Western i:i-- e pt . 1091, 109 3,
)0J . Webtern Mar land. 14 ft 14',
100 Western IMclIlc... 17 5k 17ft
100 7 Western Cnlen Tul IIGft 116ft

1800 4 Westing L ft M 62 ft !") ' a

2900 Wheeling ft L 14 . I 14 12ft
7:0 2 White L.igle Oil 31 10 ft
300 4 White Moter SI L0 3

2100 . White (ill Cerp. . . 6 34 6 T

200 .. Wlckivlrc Spenu Stl 11 10 v,
1600 . . Willys overland... . 6', ti'
200 .. Willys Overland pf. 41 ft 4' 2
100 .. Wl'.son ft Ce 43 '3
100 7 Wilsen ft Ce pf. 88ft 30 ft
200 Wisconsin Central . 31 30 ft
100 7 Woehvoith F W pf.125 125
10J 1 Wright Aeto 10ft 10 ft
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LOCALS STRONG

26
P.M.

lilB
Ctige.
Net VERY DULUVIARKET

6914 I V
6094 4- - 14

2114 4-- ji
1294 f4 Eisenlohr Carried Up Anether
61 V- t- Hi

174 3ft Peirit, Making 8 for the
13894.4- - U4

5894 4- - 14 Current Week
94 - ft
684- - 14
33
34

ft ..
ft While holiday Influences and the wild

932 orgy in the New Yerk mar-ke- t

43 combined te keep the volume of

559i 14 trading in the local Mecks small, n

53H4- - H strong tone was maintained and most
66f- t- ft of the mere prominent Issues made
39JS higher prices.
16 94! The mere Interesting movements were

again supplied li.v the Inactive- shares, j

9i ft The forward movement In I'lscnlelir
5794 4-- 14 sleck was continued with another point
17 94 ndvnnce, making u net gain nf 8 points

137 for the current week. The 1'sup was
1794 !4 never widely distributed nnd the efforts

201 948I of these accumulating stock without
94 forcing the price up toe rapidly Is meet-

ingV? with surprising success. Directorsft meet for dividend notion l his afternoon,
ft but this apparently had llttli connection
14 with the current movement.
4 In tlie termination of voting trust'

94 sufficient reason could he found for the
ft two-poi- advance in Cramps en small

odd let transactions. American Rail-
ways common fell hack a point, and
Buffalo and Susquehanna was off ever
1 points from the previous, ltetli re-

cessions were the outcome nf the nar-
rowness of the market. The nunc ex-
planation accounted for the point set-

back214 in Lehigh Navigation. .
H4 A wider inquiry was noticeable for

t. O. I. bringing a fractional advance.
'!4 It was Intimated In usunlly well in- -

I formed quarters today Important de-- 1

velepments in connection with that
company would he forthcoming next

94 jweek. The nature of which was r.eal- -
4 I euisiy gunnicM, mil ii was kciii'iiiiih presumed te be in connection with t lit

( Ity gas lease question.
ft lViiii.vlvnnia Itnilrnnd continued one

of the outstanding firm spots and fol-

lowed2ft the upturn In the rails en the big
benr.l willi a substantial fractional ad-
vance.

1 Philadelphia Issues re-

mained firm.ft
ft

H
ft Philadelphia Stocks
ft

Net
lllRli Iav? 1 P. M. clue.

no Am Hwys. Ill V I.". 1

414
3ft L'OO Am Strs..lli(!i Kir.'i llt.'Lj..

H JOOtlta uk lira Us llU'i a ''

94 irtl!uff Hech
ft & Pitts. V2 72

r.0 Hu!TA:Sic
--

.v;4 7.V- U- 'i
I'd Klec Ster. 1. 11! ",u. ft
10 lien Asph. (14 a ; (14'h !4v', ft

I'JO Lake Sup. rw
S.' I. eli Na v.. 7.-.-

'.. -- 1

HIT; JIITs - I.
II." ( "Isenl'r. 77 7."
(i'J7 I'eniia It It dS'i 4S, M...

"." l'hlla Ce
eillil pf.. 4." i:; 1:1 . .

CO l'hlla .!l't :ii'-- . :;i.,..ft 7s" de pref. . !!lTs :ii" ::is4--
Ji l.'(M Radie Cor 4'.. 41.. P.

1(1(11 Hi ailing.. Til',". Tin, 7iv', l;,s
I ".11 lesiis I'm:

(' & (i.. .' "s L'."tm .'.VC
' '." T0110 Helm 15, in, 1:,1..
'i li." I'menTrae II'... II L. 11

UK! I G I ."Ps til a, ."iPs-1-- 1
HhT. I S Steel. 1(17', 107', '7 ft

214 ellv de prcf.rjlL. VJlVj ;
4(1(1 War I ..VS. 11 !' 4--

10 Win Cramp
t: Seus.. ."."1

Net .' niiir" nvnl l. . merit - m ilth laat
s,il en Nei, V"il : tm k
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."110(10 I.iberti '.M ' ,s 11: ill). Ill

."(Ml Amer (ins ,v. Klec ."- -. . HO

H J(MM Lehigh allc.i Ceal ."- .. KM
."(H)( I' C C '''i Si l rw.. . . Kin
100(1 l'hlla niectrlc 4s SV,

:S(H l'hlla i:iiviric Is MJIm
17000 l'hlla Klccirlc 100

7O0O l'hlla i:iei-nl- ."1..S... lets 102
L'Otlll I'hlht i:,c,nic (is 1015
fitlOO I'liitcd Iiiiiliui.vs Is ."7
I eno Yerk Huilwiij ."s mi

BIG DROP IN EXPORT TRADE;
l'a

August Decline $155,000,000, Com-

pared With Same Menth Last Year
94 Ws'.sliirigteu. Uci. 11. Ann rica'b e- -

pert tr.nle with Ihltnpc suffered u
?s.j niarkeil ileclini- - in August, ilinpplug le

,SL".".(Hie.000, I'limpari'd uitii
.000 In August. J'.rjl. hut ii... value of

! 1 goods imported from Ihirope lumpeii- upward as importers hurried shipments
across tin Atlantic in a rare against
liiiiil eniii'imeiit of American turilf leg-
islation. The Impert total for August,

2!i us anneuined hj the ('...iiineivc Depart-uiei- il

ft leila.v along with etlier tuiili. tig-te-

was Ss.". Olid. 000. against 0

y the mimic meiilh lu- -l jcnrl
Trade witli Smith Amciica increased.94 let It inipertx ami eeris '.I'lefiiiig ,i

gain ever August. HllM, i:purtrl 'te
94 1J4 Seuth Allieni.i ivcle S10, 000. OOO. celll-paii'- d

ft ' 14 ivlih 11.000.000 a year age. i

94 r !i Imports were .1, 00(1, Ooe, compared '

with Si: 1,000,000 last year.
14 5 Figures for the elulit micilhs einlitiL'

la with August lmv lliat giadual progress!
is being mndu toward a I alan e of trade

U 'a with both lhinip ami Seuth America.
4 1!i 1'xperts in Kuieiie for the past eight

months wen. Sl,::iii,oeo.oo., against
Sl.llsy.OOII.OOO in tin. first ei;ht luentlis
of 10-- 1. ami import I'lem Ivirepe were

-S-

94-00

SlIOl .000.000 pnriil vnih -

' (HrO.tlilll for the unne ki ied n Inst .v our.
Vt, 3'i r.perls le Seut'i AiiieiiiM for the
74 - 54 right month period this vi.ir totaled

3s .SHI, 000, 000, against tin
tlie mine periml Ins) i,.,,,, m is from

!4 ' S!,.,.,t. ,....(.... I i .......nn. i en Mini, leiaieii ;.i i,uiiu.-(10- 0
--

47
'4 up te the end el Inst August, while '- 1U hint jear at the miiie time tin v hud ag- - '

h 94 gregateii M'Oi, oeo.ooo.

FOREIGN EXCHANGE
V New Vni-li- , Oct. 11. The niarhet feri

foreign showed almost i.neral
.tdvances n the opening eeiiinnred Willi

94 94 yesterday's llmil tigures with the prln- - '

Vi 3 94 'clpiil advances in the N- -.. HUfs. as is freuiienllj (he iasi. whenU 1 V inarhs are declining. ., hiisjness '

94 f-- 14 was at n minliiiuiii at the stnii. an I the116!i-- i 14 market relleeted almost euliielj iiie-- ,
6214 - i latlens from Londen nnd the '('enil-- I1214 ii

". ;, nent. Sterling stt i,, nt the hi.-l-i
reached the 'al ven endZ0i l-- ',

fa'j i . w men sneiicu a mn m from the
'.4 iccent high figure nnd a iiei improve- -

' nient of ''s from Tn94 Mia s 1,111.!. i ...... .. ..... 1 1. i. ,. .. .

!2 --
43

Ht iiiiiiis nl.M. i ,., niE.iii'1-- : neiyiiins mi.
-8-

QJ4-31

changed: lire ami Siiiulf,h n. 1; Svvbs
down 1 ; Danish and Siudlsli up ij anil

i Norway up 1L. (Juilders were nn- - '
.changed. MiiiKh vine Idglier at'

ICM'e I iOU'Ji.
Sterling cables were demand

irane cames 7..1.1'... cheeks
7..W(.; ISeJi'lan cables (l.'.MI, cheeks

.......i. ll.iiril,. : lire inlili.s 1 "7 . .1 ,'.
u.s v,..i;: ...i .'.,...,. ..1 .".. ,."- -. " iii'cuh
in. fili ""' nwiss cames at. chicks 1s, 07.

f,n' peseta cabli s l.i.'JL', checks '""'(in im, 01 "0 IS.'! heel's .,'''-- ''
,'"""'-7,- ,.' ',"', .'S ' 'rvvil,

nines ii. .in, i'iii"i;s T.sr, ,

cables 'Jll.ti:'.. clieckt. Jll-,S-
-;

guilder ca-- I
bles .'IS.IIO. chicks .".s.s,",; nu.rks ,0,'t-"'.- ,

VIlSTIlltUAVs i l.e.MMj Wtni Ki.ss
Slni-linr- f Ti tin I i llullilmsIiemand i i:--i . .1 ' '"! !';, h;i

I .ildes I J'l'v HK 111,

tedavs e.i:MMi yriiTvrnjN.s
SieilinK I'j ii m m I ciuiiiivr-- .

Demand .. 4.AV. 7 ,1I, . Jj
Cables 4.13'a 7 ;.J', J'.'.i, jj, JJ,J

money-lendin- g rates
NKW VOHK. Meney nn call both ilin.,.,

c,f rullateral. cipened today at .1'j rr
""'"ik rmr for lending and reri'ivInK l '"

v mmii rnii..AnEr.Pin Call. 4U. --

Br" out.n'8M' ni r ,vm ucriJjil iiapex,
i uk rn'ierisi 1 er cent.

AftliA '

I'llthlitirtsli. (let. 11 IKirjs llpr-t.n-

'iUii Iliad Steady llnuli. tin infi lu "'In. ivy Mirke: 10 101 in Vi. Puhi iur,eTB
'1

--.O'n'.i 7.1. pIk-i- ia l'l 4 11 .10,
'11111.1 M) I.AMI1H llecliita. ,10n head'Sieii.li riluep, 17. .10, IuiiiIih, ill
c AI.VRt- -' Krcclpts. Inn head HtadiTep $13,10

Liverpool Cotten
Oct waa n lncreased demand ler apet cotton tedav, vuib

prlcea steady en, th bsls of an advania or
5V pcilnta fur middling a 12 Old, .Th
wera 0000 J.alei. Tha receipts were nana
Imlea, r.700 bale American, Ku.
luren vi era nulet In th earlv dealings, si,,u

'Jl',

1st

Turning Knowledge Into Profits
That is really the basis ei all business
effort. The mere thoroughly a man
knows his business, the mere likely is
lie te forge ahead financially. Ilie
read te financial independence is made
easier by a knowledge of investment
fundamentals and current conditions.

(Out Today)

lias proved a dependable guide te
investors for 15 years. Its expert
analyses of industrial conditions and
the outlook-- l anil the fortnightly re-

views of tli" corporate affairs and
technical market position et securities
are eagerlj looked forward te.

IN THIS ISSSUEt

The Next Forty Years in the Electrical Industry
by Guy 11. Tripp, Clubman of WettiiiRheuae F.lcttrla

The Menace in T Excmptien.iiy llm.IV.,R. Grtent.C.
RAnklng Member e( Ways and Means Committee,

Is It Inflation or Preaperity?. . . .by lidtvard J. Htimina
Assistant Secretary, U. S. Department el Laber

The Equipment Situation by William H. Weedin
President of tlie American Car and Foundry Ce.

What the American Dankera Aaaociatien Accomplished
b- - 11. Parker Willis

Seme Stocks That Should Be Sold New
25 Securities Analysed

OUT TODAY
At principal nci's stands ,15 cents per copy

OR USE THIS COUPON

The Maaaalna of Wall St., 42 Broadway, N. Y.

I enclose St. Send me the next four Issues beelnning with Oct. 14.

Name..
Address ' c'ty- -

Fer Institutions and Investors

desiring

Short-Ter- m Investments

Matv
Pun. of Britili Celumlv.i (1

Prev. of Ontario b
Terento Power Ce., Ltti. 5s
West Penn. Power Ce. 6s
Northwestern Kiev. R. R. Ce. Kquip. 6s
Northwestern Kiev. R. R. Ce. Kquip. 6s
Central Indiana Pr. Ce. Secured 7s
Haves-Ioni- a Ce. 65

Descriptive Cireilinf 0:1 rcqi'.ent fey C M-O- e

ed 1HH0

S. PENN SQUARE, PHILADELPHIA
Mtinlirrt New Yerk Mnrk Ksi'iinnEe

llo'te ' cw YutK' Chicago

MORLEY, WOOD & CO.
YORK STOCK KXCHA.Vf.K

MI'.MRhRb ) pHiI.AUEI.PHIA STOCK EXCHANGE

a3;3:i Chestnut Street

VI
II hMEMgrtt

Philadelphia

BANK AND TRUST STOCKS

GUARANTEED RAILROAD STOCKS

HIGH-GRAD- E UNDERLYING HO.NDS

TELEPHONE AND TELEGRAPH TO NEW

The
First National Bank

of Bosten
The leading financial institution

New England

Foreign and domestic commercial
banking of every nature

Correspondence solicited

BOND SALESMEN
I.argu liiiiitmi'nl ll.itiltii.tr

member of the New Yerl,
Stock ICxchange. ivqulres n U0111I

Salesman for Philadelphia ami
another for lViiiwylvtinlu terri-
tory. Men with clleiittflB pre-

ferred. Write, In confidence,
full particulars, se that Interview
may be granted.

(-
- S30, Ledger Ofllre

$12,000 Life Insurance at .

Age 35 for $10.08 Per Menth,
In an e Company

fiend Your Date of Illrth and Learn
What 110 a Menth Will Da fcr Yeu

PEARL & SUDLOW AGENCY
1701 FINANCE DLD0,.

"Dejiendable Sinew 1806"

GUARANTEE
Trust and Safe Deposit Ce.

3U'nd 320 Chestnut Street
M16 Chaatnat Bti-- - - 9 8. lid at

Appre.
'Itr Vleld --.

1()26

1927
1924 5.30
1924 5.42
1924
1925-3- 2 6.00
1025 6.50
1925-2- 8 6.0

1422

I NEW

CO.

PRIVATE YORK ClTi

of
of

Heiihu,

giving

PHILA,
Insurance

316,

5.20
5.25

5.75

American Railways 5s, 7s, 7

Springfield Water Ce., Cent.,
Phils. Garrctsfcrd St. Rwy.
Pbila. Subn. Gas & Elec. Ce.,
Municipal Service Ce, 1st 5s
Metropolitan Edisen Co. Gs.

Alteena Sc Lejan Val. Elec. 4

Burlington Gas Light Ce. 5s.
Wilmington & Phila. Trac. Ce,

Cen. Lt. liaat. & Pr. Ce. 5i

Us & 8)

5. 1328

5s. 1955

Si, I960

1912

...1952
Is i, 19M

.1955

5i, 1961

..1941

Samuel McCreery & Ce.
JfemOcra I'hiln flle((. K change

Franklin Bank Building
.siprurr N'J'u

New Yerk Central Lines
Equipment Si

June, 1926-29-3- 1

Issued Under Philada. Plan

Price te Yield 4.90

Townsend Whelen & CaU;
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